
A 
Opinion 

RAJAN CHHABRA & CO. 

We have audited the accompanying financial statements of Action Construction Equipment 
Limited Employces Welfare Trust ("the Trust"), which comprise the Balance Sheet as at 31st 
March 2026 and the Income & Expenditure Account for the year ended on that date. 

CHARTERED ACCOUNTANTS 
www.rajanchhabra.com 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give a true and fair view in conformity with the 
accounting principles generally accepted in India: 

ended on that date. 

INDEPENDENT AUDITORS REPORT 

) In the case of the Balance Sheet, of the state of affairs of the Trust as at 31st March 2026; 
and 

Basis for Opinion 

(ii) In the case of the Income & Expenditure Account, of the surplus/deficit for the year 

We conducted our audit in accordance with the Standards on Auditing (SAS) issued by the 
Institute of Chartered Accountants of India. Our responsibilitics under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
scction of our rcport. We are independent of the Trust in accordance with the ethical 
requirements that are relevant to our audit of the financial statements and we have fulflled 
our cthical responsibilities in accordance with these requirements. 
We belicve that Lhe audit evidence obtaincd by us is sufficicnt and appropriate to provide a 
basis for our opinion. 

Crror. 

Responsibilities of Management and Those Charged with Governance for the 
Financial Statements 

The Management/Board of Trustees is responsible for the preparation of these financial 
statements in accordance with the accounting principles generally accepted in India and for 
such internal controls as management determines necessary to enalble the preparation of 
financial statements that arc frec from material misstatement, whether due to fraud or GAHABRA 
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n preparing he inancial statements. the Management/Board ofTrustees is responsible 1or assessing the Trust's ability to continue as a going concern and using the going COicen basis of accounting unless management either intends to liguidate the Trust or cease operations, or has no realistic alternative but to do so. 

Auditor's Responsibilitics for the Audit of the Financial Statements 
Our objectives are to obtain reasonable asSurance about whether the financial statements 
as a whole are free from material misstatement. whether due to fraud or error, and to 1SSue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
aSSurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. 

For Rajan Chhabra & Co. 
Chartered Accountants 
FRY20 

CAPeet Chbaya 
Parth ACCOU 
M. No. 571318 
Place: Faridabad 
Date: 22 nd April, 2026 
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