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INDEPENDENT AUDITOR’S REPORT

Opinion

We have audited the accompanying (inancial statements of Action Construction Equipment
Limited Employces Welfare Trust (“the Trust"), which comprise the Balance Sheet as at 31st
March 2026 and the Income & Expenditure Account for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India:

(i) In the case of the Balance Sheet, of the state of affairs of the Trust as at 31st March 2026;
and

(ii) In the case of the Income & Expenditure Account, of the surplus/deficit for the year
ended on that date. ' '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
[urther described in the Auditor’s Responsibilities for the Audit of the Financial Statements
scction of our report. We are independent of the Trust in accordance with the ethical
requirements that are relevant to our audit of the financial statements and we have fulfilled
our cthical responsibilities in accordance with these requirements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis [or our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Management/Board of Trustees is responsible for the preparation of these financial
slatements in accordance with the accounting principles generally accepted in India and for
such internal controls as management determines necessary Lo enable the preparation of

financial statements that arc free from material misstatement, whether due to fraud or

Crror.
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In preparing the [inancial Slatements, the Management/Board of Trustees is responsible for
assessing the Trust's ability to continue as a going concern and using the going concern
basis of accounting unless Management either intends to liquidate the Trust or cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statcments

Our objectives are to obtain reasonable assurance about whether the financial statements
as awhole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists.

For Rajan Chhabra & Co.
Chartered Accountants

M. No. 571318
Place: Faridabad
Date: 220 April, 2026



ACTION CONSTRUCTION EQUIPMENT LIMITED EMPLOYEES WELFARE TRUST
Dudholla Link Road, Village Dudholla, Palwal, Haryana-121102
PAN: AAKTA0428Q

Balance Sheet as at 31st Mar 2026

As at As at
31.03.2026 31.03.2025
Amt. in Rs. Amt. in Rs.
SOURCES OF FUNDS
Corpus Fund
Settlor's Contribution 1,000 1,000
Add: Available Surplus/(Deficit) for the Year 2023-24 (1,55,772) (1,55,772)
Add- Available Surplus/(Deficit) for the Year 2024-25 (74,49,056) (74,49,056)
Add: Available Surplus/(Deficit) for the Year 2025-26 (59,38,995) v
Balance at the end of the Period (1,35,42,823) (76,03,828)
Other Liabilities
Loan from Action Construction Equipment Ltd. 8,50,99,000 8,85,99,000
Audil Fee Payable 17,700 17,700
Total 7,15,73,877 8,10,12,872
APPLICATION OF FUNDS
Investment in shares (at cost) of ) R 6,84,66,359 8,08,63,259
Action Construction Equipment Ltd.
Current Assets
TDS Receivable 14,587 13,922
Cash & Bank Balance
Balance with Bank 30,92.932 1,35,691
Total 7,15,73,877 8,10,12,872
For & on behalf of As per Our Audit Report of even date attached
ACTION CONSTRUCTION EQUIPMENT LIMITED
EMPLOYEES WELF E B : & ¢ For RAJAN CHHABRA & Co.
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V\\AK; Agarwal

(Trustee) . g
Place: Faridabad

Date: 22-04-2026 M.No: 571318

Sanjay Gupta
(Trustee)




ACTION CONSTRUCTION EQUIPMENT LIMITED EMPLOYEES WELFARE TRUST
Dudholla Link Road, Village Dudholla, Palwal, Haryana-121102
PAN: AAKTA0428Q
Income & Expenditure Account for the Period from 01.04.2025 to 31.03.2026
For the period ended| For the period ended
31.03.2026 31.03.2025
Amt. inRs. Amt. inRs.
INCOME , L
Receipt from Transfer of Shares 92,48,690 1,07,51,405
Dividend Received 1,45,872 1,39,220
inaterest fram inceme tax Retund 628
Short & Excess {0) 11
Total Income 93,95,190 1,08,90,636
EXPENDITURE
Audit Fee 17,700 17,700
Bank/Demat Charges 23,017 29,398
3rokerage, S.T.T. & Other Charges 3,926 1,02,556
Cost of ESOP Shares Transferred 1,52,89,542 1,81,90,038
Total Expenditure 1,53,34,185 1,83,39,692
(59,38,994.87) (74,49,056)

Available Surplus/(Deficit) Tranferred to Corpus

For & on behalf of

ACTION CONSTRUCTHH:
S

,

MNENT LIMITED EMPLOYEES
N
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Q,\
M/yom garwal
S (Trustée) ;
Place: Faridabad

Date: 22-04-2026 MRN: 571318

Sanjay Gupta
(Trustee)

As per Our Audit Report of even date attached
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ACTION CONSTRUCTION EQUIPMNET LIMITED EMPLOYEES WELFARE TRUST

Details of Share Transferred to Employees delais

No. of Share

5. Mo [Name Of Fmployee ) - |Date of Transfer Exercise Price  |Value
Transfer u/ ESOP

Mr. Deepak Josh 603 12-06-2025 415 250245

Mr. Virender Saroha 7570 12-06-2025 418 1066550
3 Mr. Akhil Kumar Gupta 771 17-06-2025 415 319965
4 Mr. Mayvank Pundir 1542 17-06-2025 415 639930

Mi Kapi! Walecha 646 18-06-2025 415 268090
¢ Mr. Gurbinder Singh 2278 26-06-2025 415 945370
Mr. Ankit Kumar 1808 11-08-2025 415 /50320
3 Mr. Chetan Kumar R Go'e 2252 12-08-2025 415 934580
S |Mr Ajay Malik 2111 19-08-2025 415 876065
10 Mr. Rajeev Kapoor 964 . 09-09-2025 415 400060
11 Mr. Rajan Luthra 1865 30-09-2025 415 773975
12 Mr. P Ramesh Babu 592 11-11-2025 415 245680
i3 ivir Vishal Malthotra 658 i1-11-20258 415 285520
14 MVr. Vikas Kanwal 1438 8-02-2026 415 59677
15 Mr. Manoj Agarwa! 1230 25-02-2026 415 510450
1 Vir Riturar Garg 928§ 24.03-2026 415 385120

TOTAL 22286 9248620
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. = i s CONSTRUC N £S WELFARE TRUST 4
X sl _____\Working of Loss on Share trans fe rs for FY 2025-26 3< FIFO Method

i . i 0. of Share ) i

i e i s Date of Transfer | Ex Value Purchasz Price Net Loss

i ! nsier u/ ESOF

w 03 Josht 603 2-06-2025 250245 680.65| -160186.95
| - nder §; M 1461 12-06-2025 606315 680.65 -388114.65
{ , 1109 12-06-2025 46023 666.25 -278636.25
{ 771 17-06-2025 319965 666.25 S19370 35/S
v 1542 17-06 207" 639930 666.25 1027357.50] -387427.50
| 578 18-06-2025 239870 666.25 385092 50] -145222.50
| 62 18-06-202" 28220 686.55 46680.08]  -18466.08
t 703 26-06-2025 415 291745 686.56 482651.68] -190906.68
m 1575 26-06-2025 415 653625 686 55 1081332.00] -427707.00
i 1808 11-08-2025 415 750320 686.56 1241300.48] -490980.48
i 346 12-08-20 415 143550 686.56 237549.76] -93959.76
| 1000 12-08-2025 415 415000 705.0C 705C00.00f -290000.00
! 906 12-08-2025 415 375950 703.00} 63 oﬂa.oo -260928.00
; 1563 19-08-2025 415 648645 703.00} 789.00f -450144.00
| 548 19-08-2025 415 227420 © 689.38 377780.24] -150360.24
| | 964 09-09-2025 415 400060 689.38 66456232 -264502.32
| i 1865 30-09-2025 415 77 689.32 1285893 70 -511718.70

592 11-11-2025 415 24 689.33 408112.56] -162432.96

, 688 11-11-202 415 285 689.38 74293 44} -188773.44
[ 1438 E-SSE.. 415 596770 689.38 961328.44 394558.44
! Mr. Mano) Agarwal 1230 25-02-2026 415 510450 589.33 847937 40} -337487.40
! vir. Rituraj Garg 928 24-03-2026 415 385120 689.38 -639744.64] -254624.64
“ S tal | 22286 9248590 ? 15289541.74] -6040851.74
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